603 page 2/2 15 July 2001

Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Paragon Care Limited

ACN/ARSN 064 551 426

1. Details of substantial holder (1)

Name Paragon Care Limited (Paragon Care)
ACN/ARSN (if applicable) 064 551 426
The holder became a substantial holder on 3 June 2024

2. Details of voting power
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person’s votes (5) Voting power (6)

57% (based on 1,655,305,389
ordinary shares on issue)

Ordinary shares 943,524,072 943,524,072

3. Details of relevant interests
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a
substantial holder are as follows:

Holder of relevant . Class and number of
. Nature of relevant interest (7) L
interest securities

Paragon Care has entered into voluntary escrow deeds (Annexure
A) with respect to 943,524,072 fully paid ordinary shares
(Escrowed Shares) held by:
. David Keith Collins and Cherie Maria Millar as trustees
for the Collins Millar Family Trust; and
. Peter Andre Lacaze and Dianne Maree Lacaze as
trustees for the Lacaze Family Trust.

The escrow deeds restrict the disposal of the Escrowed Shares as
disclosed in section 9.6 of the Notice of Meeting and Explanatory
Memorandum lodged by Paragon Care with the ASX on 2 May
2024. As a result, subject to the relief discussed below, Paragon
Care would have a relevant interest in the Escrowed Shares under
s 608(1)(c) of the Corporations Act 2001 (Cth) (Corporations Act).

Paragon Care 943,524,072 ordinary shares

ASIC has granted relief modifying s 609 of the Corporations Act
such that Paragon Care will not be deemed to have a relevant
interest in the Escrowed Shares. However, under s 671B(7)(d) of
the Corporations Act, the relevant interest is not disregarded for the
purposes of s 671B(1).

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be Class and number
interest securities registered as holder (8) of securities

David Keith Collins and Cherie David Keith Collins and Cherie
Paragon Care Maria Millar as trustees for the Maria Millar as trustees for the
Collins Millar Family Trust Collins Millar Family Trust

471,762,036 ordinary
shares

Peter Andre Lacaze and Dianne |Peter Andre Lacaze and Dianne
Paragon Care Maree Lacaze as trustees for the |Maree Lacaze as trustees for the
Lacaze Family Trust Lacaze Family Trust

471,762,036 ordinary
shares

5. Consideration
The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder
became a substantial holder is as follows:




Holder of relevant Date of acquisition Consideration (9) Class and_ number
interest of securities
Cash | Non-cash
Paragon Care 3 June 2024 Nil 943,524,072 ordinary
shares
6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:
Name and ACN/ARSN (if applicable) Nature of association
N/A N/A
7. Addresses
The addresses of persons named in this form are as follows:
Name Address
Paragon Care Level 4, 96-100 Albert Road, South Melbourne VIC 3205
David Keith Collins 41/60 Flinders Street, Melbourne VIC 3000
Cherie Maria Millar 462 Waitakere Road Taupaki 0782 New Zealand
Peter Andre Lacaze 74 Smiths Road, Templestowe VIC 3106
Dianne Maree Lacaze 74 Smiths Road, Templestowe VIC 3106
|
Signature
print name Claire Newstead-Sinclair capacity Company Secretary
sign here date 5 June 2024
DIRECTIONS
1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and

trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 7 of the form.

2) See the definition of "associate" in section 9 of the Corporations Act 2001.

3) See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.

4) The voting shares of a company constitute one class unless divided into separate classes.

5) The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an associate has a

relevant interest in.

(6) The person'’s votes divided by the total votes in the body corporate or scheme multiplied by 100.

) Include details of:




®

©

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write “unknown.

Details of the consideration must include any and all benefits, moneys and other, that any person from whom a relevant interest was acquired has, or
may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a
contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they
are not paid directly to the person from whom the relevant interest was acquired.




Annexure A

This is Annexure A of 3 pages referred to in ASIC Form 603 (Notice of initial substantial holder) lodged by Paragon Care
Limited (ACN 064 551 426).



Subsidiary

DESIGNS FOR VISION (AUST) PTY LTD

DESIGNS FOR VISION HOLDINGS PTY LTD

DESIGNS FOR VISION PTY LIMITED

ELECTRO MEDICAL GROUP PTY LTD

IMMULAB PTY LTD

IMMUNO PTY LIMITED

INSIGHT SURGICAL PTY LTD

LABGEAR AUSTRALIA PTY LTD

LOVELL SURGICAL SOLUTIONS PTY LTD

LOVELL SURGICAL SUPPLIES INTERNATIONAL PTY LTD

LOVELL SURGICAL SUPPLIES PTY LTD

MEDISHOP PTY LTD

MEDITRON PTY LIMITED

MEDTECH SOLUTIONS PTY LIMITED

MEDTEK PTY LTD

MIDAS SOFTWARE SOLUTIONS PTY LTD

PARAGON CARE GROUP AUSTRALIA PTY LTD

PARAGON CARE GROUP HOLDING COMPANY PTY LTD

PARAGON CARE GROUP MANAGEMENT SERVICES PTY LTD

PARAGON MEDICAL PTY LTD

PERGAMON TECHNOLOGIES PTY LTD

QUANTUM ENERGY TECHNOLOGIES PTY LTD

QUANTUM HEALTH GROUP LIMITED

QUANTUM HEALTHCARE AUSTRALIA PTY LTD

QUANTUM HEALTHCARE PTY LTD

QUANTUM LEGIOGUARD PTY LTD

QUANTUM SOLAR POWER PTY LTD

REM SYSTEMS PTY LTD

SCANMEDICS PTY LTD

SURGICAL SPECIALTIES GROUP PTY LIMITED

SURGICAL SPECIALTIES HOLDINGS PTY LTD

SURGICAL SPECIALTIES PTY LTD

SPECIALIST MEDICAL SUPPLIES PTY LTD

THERAPY SPECIALTIES PTY LTD

TOTAL COMMUNICATIONS (AUSTRALIA) PTY LTD

WESTERN BIOMEDICAL PTY LTD

PARAGON CARE GROUP NEW ZEALAND LTD

THERAPY SPECIALTIES LTD

PARAGON CARE GROUP NEW ZEALAND MANAGEMENT SERVICES LTD

DESIGNS FOR VISION LIMITED

PARAGON MEDICAL LIMITED

REM SYSTEMS LIMITED

IMMUNO LIMITED

SURGICAL SPECIALTIES (NZ) LTD

QUANTUM HEALTHCARE NZ LTD

QUANTIM HEALTHCARE KOREA CO LTD

QUANTUM HUNEX KOREA CO LTD

QUANTUM HOLDINGS CO LTD

PARAGON CARE VIETNAM CO LTD




QUANTUM HEALTHCARE THAILAND CO LTD

QUANTUM HEALTHCARE PHILLIPPINES INC

CARESTREAM HEALTH JAPAN CO LTD

SURGICAL BUYERS

COTTMAN AUSTRALIA

LJ COTTMAN

CH2 HOLDINGS

CH2 OPERATIONS

CLIFFORD HALLAM HEALTHCARE

Claire Newstead-Sinclair
Company Secretary
Paragon Care Limited

Date: 5 June 2024




Annexure B

This is Annexure B of 35 pages referred to in ASIC Form 603 (Notice of initial substantial holder) lodged by Paragon Care
Limited (ACN 064 551 426).

Claire Newstead-Sinclair
Company Secretary
Paragon Care Limited

Date: 5 June 2024
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DocuSign Envelope ID: 9D1C536E-EA30-4BDE-B316-1E4EFOBD88B3

Execution

Executed as a deed.
Entity

Signed, sealed and delivered by

Paragon Care Limited (ABN 76 064 551
426)

in accordance with section 127 of the
Corporations Act 2001 (Cth) by a director and
director/secretary:

Signature of director Signature of director/secretary (please strike
out as applicable)

John walstab Claire Newstead - Sinclair

Name of director (please print) Name of director/secretary (please print)

Holder

Signed, sealed and delivered by

Peter Andre Lacaze as joint trustee for
the Lacaze Family Trust

in the presence of:

Signature of witness Signature of Peter Andre Lacaze

Name of witness (please print)

Signed, sealed and delivered by

Dianne Maree Lacaze as joint trustee
for the Lacaze Family Trust

in the presence of:

Signature of witness Signature of Dianne Maree Lacaze

Name of witness (please print)

13
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DocuSign Envelope ID: 9D1C536E-EA30-4BDE-B316-1E4EFOBD88B3

Execution

Executed as a deed.
Entity

Signed, sealed and delivered by

Paragon Care Limited (ABN 76 064 551
426)

in accordance with section 127 of the
Corporations Act 2001 (Cth) by a director and

director/secretary:

Signature of director Signature of director/secretary (please strike
out as applicable)

John walstab Claire Newstead - Sinclair

Name of director (please print) Name of director/secretary (please print)

Holder

Signed, sealed and delivered by

David Keith Collins as joint trustee for
the Collins Millar Family Trust

in the presence of:

Signature of witness Signature of David Keith Collins

Name of witness (please print)

Signed, sealed and delivered by

Cherie Maria Millar as joint trustee for
the Collins Millar Family Trust

in the presence of:

Signature of witness Signature of Cherie Maria Millar

Name of witness (please print)

13
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