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TRADING UPDATE
Paragon Care Limited (PGC) has today updated its earnings guidance for the year ending 30 June 2022 (FY22).
Based on the unaudited Accounts, PGC expects to deliver Underlying EBITDA of approximately $30 million. This
is a 20% increase on the equivalent figure for FY21 and mainly reflects the inclusion of earnings from Quantum
since February 2022. FY21 also included $3 million of JobKeeper (nil in FY22).
Reported EBITDA is expected to be around $24 million. This includes $3 million in one-off costs in relation to the
Quantum merger and the net impact of approximately $3 million of inventory and other one-off adjustments.
Pleasingly, PGC’s net debt position has reduced from $69 million in FY21 to approximately $50 million at the end
of FY22 (all figures pre AASB-16). This reflects a strong cash flow from operations and the net cash acquired as
part of the Quantum merger process ($9.5 million). As a result, gearing for the PCG group is now comfortably
below 2 times Underlying EBITDA.
Group CEO & Managing Director, Mark Hooper commented “It’s encouraging to see the business perform well
against the backdrop of a challenging year that continued to be impacted by COVID-19. Together with an
improved net debt position, it also gives us a strong platform for growth moving forward into FY23.”
Paragon Care Limited is expected to release its full year FY22 results on 25 August 2022.
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